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Disclaimer

This presentationincludesd F 2 NdadkiNgR G | 0 S YaBhyhiih& éneaningof the United States

Private SecuritiesLitigation Reform Act of 1995 including statements regarding expected future

events, businessprospectus or financial results The words a SE L&D LyaJZZ\ oV ek )fuuS)\syZsz €
GSaAN2ABES @ ¥ DEEWI RESIE UINE & SRR 6D RE X I BAmyei>8nd R & €
similar expressiongare intendedto identify suchforward-looking statements Thesestatementsare

based on assumptionsand analysesmade by the Companyin light of its experienceand its
perception of historical trends, current conditions and expectedfuture developments,as well as

other factors the Companybelievesare appropriate under the circumstancesHowever,whether
actualresultsand developmentswill meet the expectationsand predictionsof the Companydepends

on a number of risks and uncertaintieswhich could causethe actual results, performanceand
financialconditionto differ materiallyfrom the / 2 Y LJI ekge€ations,ncludingthose associated

with fluctuationsin crude oil and natural gasprices,the explorationor developmentactivities,the

capital expenditurerequirements,the businessstrategy, whether the transactionsentered into by

the Group can complete on schedulepursuantto the terms and timetable or at all, the highly
competitive nature of the oil and natural gas industries, the foreign operations, environmental
liabilities and compliance requirements, and economic and political conditionsin the t S2 L) S Qa
Republicof China For a descriptionof theserisksand uncertainties,pleaseseethe documentsthe
Companyfiles from time to time with the United States Securitiesand ExchangeCommission,
includingthe AnnualReporton Form20-Ffiled in April of the latestfiscalyear

Consequentlyall of the forward-lookingstatementsmadein this presentationare qualifiedby these
cautionarystatements TheCompanycannotassurethat the resultsor developmentsanticipatedwill
be realizedor, evenif substantiallyrealized,that they will havethe expectedeffect on the Company,
its businessor operations
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Overview

¢ Great achievements made in exploration, and reserve
life substantially extended

A 19 newdiscoveries were madend 16 oiland gas
structures were successfully appraised

A Reservaeplacement raticachieved 305%nd reserve life
extended to 10.3 years*

¢ Projectsprogressed smoothly and production
exceeded target

A Allfive projects planned at the beginning of tigear
_successfully commenced production
A Netproductionwas 470.2 milliotboe*

¢ Innovationdrove qualityand efficiency enhancement,
resulting in cost decrease anarofit growth

A Alkin cost 0fUS$32.54p0e
A Net profit of RMB 24.6®illion

¢ Healthyfinancial status

é Gearingatio further decreasedo 25.8%
A Abundantfree cash flow
A Finaldividend ofHK$0.30 peshare (tax inclusive)

¢ SteadyHSE performance

*Including our interest in equity-accounted investees
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ResultsSummary

Production (mm boe)
- Crude and liquids (mm bbls)

- Natural gas (bcf)

Realized oil price (US$/bbl)

Realized gas price (US$/mcf)

Oil & gas sales (RMB mm)
Net profit (RMB mm)

Basic EPS (RMB)

2017

470.2

388.7

474.7

52.65

5.84

151,888

24,677

0.55

2016

476.9

396.4

467.1

41.40

5.46

121,325

637

0.01

Change

-1.4%
-1.9%

1.6%

27.2%

7.0%

25.2%
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@r( Operating Results and Highlights




Exploration Activities

14,226 (km?
m Overseas
oL I China - PSC
E China - Independent
Wildcat Appraisal 3D Seismic

*Excluding unconventional wells

Exploration Workload in the last 5 years
138 136

129

135
® m Appraisal well
= Wildcat
(]0)

2013 2014 2015 2016 2017

["Pursued robust exploration program despitéapexchallenges under
the low oil priceenvironment in the past 3 years. N
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New Discoveries 112017

( China )

Bohai

Bozhong29-6
Bozhon@29-6S
Bozhondl9-6
Kenli3-2S
Kenli4-1
Penglail9-1
Bozhongl3-1S
Bozhon@26-3 W/N
Bozhon@29-1 E

> > > > > > P> > >

...............................................

SuccesRate of

Western South China Sea

A Weizhoull-2E Independent xxpleration/Wetlls

A Weizhoull-12 : . .

A Wenchan®-3S i Offshore China

A Wenchangl99 | Reacthed8-61%

A Wushi235/23-5S8

A Wushi22-8

EasternSouth China Sea ( Overseas )

A Lufeng 148 . Stabroek :

A Lufeng 81S i A Snoek
.................................................. A TUFbOt

FIn 2017, we achieved 19 new discoveries and exploration
breakthroughs in both offshore China and overseas. ]

@x CNOOC Limited
= $DEBFLRHARATE



Exploration Breakthroughg Offshore China

¢ 17new discoveriesvere made and 14 oind gas structures were successfully appraised
in offshore China

¢ Effectivelyappraised 4 mieto-large sized oil

Bozhong36-1
° , fields: Bozhong36-1, Kenli6-4/5/6,

° o Bohai Longkou7-6 andWushi16-1W/Wushi 23-5,
which laid a solid reserve foundation

Kenli6-4/5/6

¢ Successfullynade new discoveries of
Lufeng 148 and Lufeng &S, which
significantly enhanced the scalef reserves
in Lufeng area

Wushi16-1W/Wushi23-5

Lufeng 148
-

(@)

(@)
&
South China Sea

¢ Sustainable achievement in rolling
exploration

Note: According to the Regulation of Petroleum Reserves Estimation of
China, a mid-size oil and gas structure is defined as a structure with
recoverable oil resources of (2,500 25,000 thousand cubic meters

@:: CNOOC Limited and a large-size oil and gas structure is defined as a structure with
= JEEBFABABMRAST recoverable oil resources of 25,000 250,000 thousand cubic meters. g



Exploration Breakthroughg Offshore China

¢ Strengthened gas exploration activitieend achievedsignificant breakthroughs

¢ Deep natural gaexploration inBohai

~

Bozhongl9-6 A Bozhongl9-6 is expectedo be the largest
' | ever natural gas discovery iBohaiBasin
Y Bohai A Revealechuge gas exploration potential in
the buried hills inBohali

A Make greatcontributions to cleanenergy
supplyfor the BeijingTianjinrHebeiregion

¢ Hightemperature andultra-high pressure natural
gasexploration in Western South China Sea
A Explorationpotential of Ledongl0 Areain
YinggehaBasin has been confirmed
A Explored the new areaf natural gas in South

China Sea
South China Sea
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Exploration Breakthroughg Overseas

¢ Made further inroads in overseas exploratiomgptimizedi K S / 2 Ysidtegicdogkisea layout

) [

&
< ( )
- 3 " .’
e 4 e 2
T2, N B |

Ay B

S A
£ e
-

Successi\(eliAscvverieSNere made atStabroekBlock in Guyana, which becanmme of CNOOC
[ AYAUSRQa Y2zaiu adzZOOSavardedzt f € SELJ 2NJ UA2Y LINRZ

Successfuhppraisal ofLibra structure in Brazil with reserve in line with expectation

Quccessfubppraisal of PreoweB wellin Nigeria following thesignificant discovery oOwowo
expandedthe reserve scale
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Proved Reserves Reaching Historic High

(mmboe)

470 76 5 4,841

882 ]

3,878 -470 -

YB Production Revisions Discoveries M&A Others YE
and Extensions

¢ Reserve replacement ratiachieved305%
¢ Reserve replacement ratio excluding&A was 289%
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Reserve Lif&xtended Significantly

¢ Reservelife extended to 10.3 years

A Significant reserve addition frondiscoveries and extensions in offshore China
A Reservesrom new projects including Lizatfase | and Libravere booked
A Reservedrom the LongLake oil sand projecivere re-booked

Reserve Lifgyear)

10.3

8.1 /

2016 2017
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Production Exceeded Target

600 - (mmboe)

450-460 470.2

400 -

200 -

2017B 2017

m China m Overseas

rI\Iet production exceeded the production target set at the beginning of 2017=."
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Production Summary

2017 2016
CruLdie and - Natural Gas Total] Crudeand  narral Gas Total
quids Liquids

(mmbbls) (bcf) (mmboe) (mmbbls) (bcf) (mmboe)

China | |
Bohai | 158.3 54.5 167.3 166.5 49.1 174.7
Western South China Sea | 35.2 99.8 52.1] 36.0 100.3 53.0
Eastern South China Sea | 63.2 86.9 77.7] 66.9 68.0 78.3
East China Sea | 1.6 22.3 5.3] 1.4 22.0 5.1
Others | - 1.5 0.3| - - -
Subtotall 258.3 265.1 302.§ 270.9 239.5 311.1

Overseas | |
Asia (Ex. China) | 20.9 51.6 30.3| 17.8 55.0 27.7
Oceania | 1.3 35.2 8.2| 1.6 40.8 9.6
Africa | 26.9 - 26.9| 29.4 - 29.4
North America (Ex. Canada) | 17.1 47.6 25.0) 17.6 46.6 25.4
Canada | 21.1 14.1 23.4 14.8 17.9 17.7
South America | 8.2 51.7 17.1| 8.3 54.7 17.8
Europe | 34.9 9.4 36.5| 36.1 12.7 38.2
Subtotall 130.4 209.6 1674 125.5 227.6 165.8
Total | 388.7 474.7 470.2] 396.4 467.1 476.9

* Including our interests in equitgccounted investees, which is approximat&é®3 mmboein 2017 and 18.0 mrboein 2016.
In2017,production percentage of China and overseas 64%v.s 36%;Crude and liquids and natural gas v&a%6v.s 17%.
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New Projectan 2017

Peak Production Working

Location (boe/d) Interests
Eg&ﬁggﬁgﬁs‘i’ygﬁu stment Bohai First half 13,000 51%
Enping23-1 oilfields Eastern South China S¢ First half 24,800 100%
BDgasfield Indonesia Second half 25,500 40%
HangingstoneProject Canada Second half 18,100 25%
Weizhou12:2 ol fieldPhasell | WWesternSouth China geconq palf 11,800 100%

ﬁ:ive new projects commenced production in 2017. There are currently over 20 projects under constructionJ
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Regional Resource Allocation and Optimization Help
Improve Quality and Efficiency

BZ13.1 WHPB

¢ TheBonanoperating company oBohai
oilfield improved regional development and

HYSY 16*“2&@6“‘"“’% f _ _
Wsnozppso L/ coordinated overall resources allocation

e A Integrated infrastructure and regional

LBZ28°25CE . -
A SO ,
. ‘y"" , ;
L . / BZ34.INWHPC ¥ 82294 WHPC
BZ34:1 WHPF W\r” " B234.1 WHRE i development
! ?1"1’ (LP»\ . > BE
i y
4-2/4CEPA

e : A The oil pipeline network and the power

\

o 5
BZ34-3WJ) o BZ34-2 EP/EW
BZ34-2/4 WHPB

B228-1NWHP

-, YouyixFPSO

grid are interconnected and the
production facilities are optimized so that
new oilfield construction can fully utilize
facilities of old oilfields

KL3-2CEPA

KL3-2WHPA

@, CNOOC Limited
S= PEBFEHARAE 17



Innovation PromotesBohaiHeavy Oil Thermal Recovery

Luda 21-2 oilfield
heavy oil development platform

Luda 21 -2B thermal
recovery platform

Luda 21 -2A conventional
development platform

/

7

ull

—
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¢ Development strategy: develop heavy oil
relying on light oil platform to reduce
development cost

¢ Staleapplication: Add thermal recovery
platform of heavy oil development taegular
platform to test keytechnology

¢ Demonstration effect: Probing economical and
effective ways for scaled thermal recovery of
heavy oil reserves
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